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Name of the 
Company/ 
Subsidiary 

Exploration activities 
area 

Estimated Total 
Exploration Cost 

(Gross) (US$) 

Estimated Total 
Exploration Cost 

(Net) (US$) 

Party who 
Conducts the 
Exploration 

Test Methods and 
Area Selections 

Exploration Results until 
Reporting Period 

Next Plan

(Remark) 

Medco Energi 
West Bangkanai 
Limited 

West Bangkanai 230,000 160,000 

Medco Energi 
West 
Bangkanai 
Limited 

• Integrated
Geophysical
Survey

Survey, evaluation and Final 
Report completed 

AFE Close out 

PT Medco Energi 
Beluga 

Barramundi well 12,500,000 12,500,000 
PT Medco 
Energi Beluga 

Drill Exploration Well 

• G&G Survey

• Spud

• Ongoing Drilling

Reached TD @4314 
ftmd on July 1st with 
no HC indication, 
P&A, Rig Move Out 
plan on July 10th * 

MEDCO E&P 
GRISSIK LTD. 

Corridor 
15,500,000 7,130,000 

MEDCO E&P 
GRISSIK LTD. 

3D Seismic 
Acquisition Rebonjaro 
Area 

• Seismic Recording
completed

• Seismic Data Processing

Completed Seismic 
Data Processing  

MEDCO E&P 
GRISSIK LTD. 

Corridor 
21,150,000 9,729,000 

MEDCO E&P 
GRISSIK LTD. 

3D Seismic 
Acquisition Sumpal 
Area 

Seismic Recording Completed Seismic 
Recording 

MEDCO E&P 
GRISSIK LTD. 

Dayung-2B & Dayung-
5B 

18,350,000 8,441,000 
MEDCO E&P 
GRISSIK LTD. 

Drill Delineation Wells 
and Fracturing 

• Conduct fracturing & well
test Dayung-5B

• Conduct fracturing
Dayung-2B

Well test Dayung-2B 

No exploration activities reported in our other blocks as of April - June 2025 

*) As of 1 July, no hydrocarbon shows and MDT was not conducted. 


