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Name of the 
Company/ 
Subsidiary 

Exploration activities 
area 

Estimated Total 
Exploration Cost 

(Gross) (US$) 

Estimated Total 
Exploration Cost 

(Net) (US$) 

Party who 
Conducts the 
Exploration 

Test Methods and 
Area Selections 

Exploration Results 
until Reporting Period 

Next Plan 

PT Medco Energi 
Beluga 

Barramundi well 8,900,000 8,900,000 
PT Medco 
Energi Beluga 

Drill Exploration 
Well 

Well Completed and 
reached TD @4314 ftmd 
on July 1st 

Review other opportunity 

Medco E&P 
Grissik Ltd. 

Corridor 

16,400,000 7,544,000 

Medco E&P 
Grissik Ltd. 

3D Seismic 
Acquisition 
Rebonjaro Area 

Seismic Data Processing 
on progress 

Complete seismic data 
processing and plan to drill 
1 (one) exploration well in 
2026 

Medco E&P 
Grissik Ltd. 

Corridor 
22,365,000 10,287,900 

Medco E&P 
Grissik Ltd. 

3D Seismic 
Acquisition Sumpal 
Area 

Seismic Data Processing 
on progress 

Complete seismic data 
processing 

Medco E&P 
Grissik Ltd. 

Dayung-2B & 
Dayung-5B 

18,350,000 8,441,000 
Medco E&P 
Grissik Ltd. 

Drill Delineation 
Wells and 
Fracturing 

• Fracturing & well test
Dayung-5B

• Fracturing & well test
Dayung-2B

Well Test Complete 

Medco E&P 
Grissik Ltd. 

Rawa Telisa-1 4,851,358 3,395,950 
Medco E&P 
Grissik Ltd. 

Drill Exploration 
Well and Well test 

Completed drilling Conduct well test 

No exploration activities reported in our other blocks as of July - September 2025 




