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for Growth

MedcoEnergi is a leading energy and natural
resources company with a diversified portfolio
in Oil & Gas, Clean Power, and Copper ‘& Gold
Mining across Southeast Asia and the Middié East.

MEDCOENERGI ()

Bualuang Platform, Thailand



became an E&P
company with |

ng Company

operations in East
Kalimantan. =

1994
Going Public

PT Meta Epsi Pribumi
Drilling Company
became PT Medco
Energi Corporation

and conducted its IPO
at the Indonesia Stock |
Exchange (IDX).

1995 )

First Expansion

Expanded through
international and
domestic asset
acquisitions, began to
operate the Rimau PSC
and the South Sumatra
PSC.

1996
Giant Discovery

Discovered the

013
Renewable Energy

Signed the world’s
largest single-contract
geothermal power
project in Sarulla,
North Sumatra.

2015
Upstream-
Downstream
LNG Operations

Built the first
Indonesian LNG
project separating
upstream and
downstream
businesses, located
in Central Sulawesi.

" (GRI) compliant
~ Sustainability Report
~and set 2018 - 2023

eporting Initiatives

Sustainability Goals.

2019
A Leader in
Southeast Asia

Acquisition of Ophir
Energy plc to become
a leading energy and
natural resources
company in Southeast
Asia.

2020
Weathering the
Storm

Celebrated its 40t
anniversary, weathered
the challenges posed by
the COVID-19 pandemic
and the collapse of

oil prices and energy
demand.

o-Toili
PSC and signed
SPA to acquire
| ConocoPhillips
~ assetsinSumatra
| (Corridor PSC).

e

2022
[~ Reaching New

acquisition of
Corridor, and
several projects
placed into service,
we have reached

a new and higher
production level.
We received several
higher rating
upgrades as a
testament to our
ESG commitment.

acquisition and
Corridor PSC
extension. We

~advanced our energy

transition through
the ljen geothermal
and Solar PV
projects, while
Amman Mineral's
successful IPO
further enhanced
shareholder

value and growth
opportunities.

position as a leading
energy and natural
resources company across

Southeast Asia and the

Middle East through
new Oil & Gas projects,
renewable energy growth,
and the inauguration of
Amman Mineral's copper
smelter. Our enhanced

ESG ratings underscore our
dedication to sustainability,
safety, and operational
excellence. Committed on
responsible growth, we
continue to elevate our
financial performance,
champion the energy
transition, and foster
innovation for a sustainable
future.

giant fields of Kaji
and Semoga in the
Rimau Block.
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- Operated o ted
Business 7 i | Bty

IPPS
= =
Highlights
Operated Operated
Mini Hydro 1 Geothermal

MedcoEnergi is a leading Southeast Asian energy and natural resources company IPPs IPP
listed on the Indonesia Stock Exchange (MEDC-IDX), focused on three key business

sectors - Oil & Gas, Clean Power and Copper & Gold Mining. MedcoEnergi produces

oil and gas primarily in Indonesia as well as in Oman, Thailand and Yemen. The Power Sales, Gas-Fired &

Group owns and operates gas, solar photovoltaic (PV), geothermal and mini-hydro Power Renewables (GWh) 3,993
power plants in Indonesia through Medco Power Indonesia. It also owns a 20.9%
non-consolidated interest in Amman Mineral Internasional (AMMN-IDX), a publicly
listed Indonesian Copper & Gold mining company.
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Company Profile

‘ Oil & Gas - Onshore

MedcoEnergi owns and or operates 16 onshore assets - 11 in Indonesia and 5
abroad in Oman, and Yemen. 12 are production assets.

Type of Participating
Asset Contract Interest Operator Status
Corridor, .
South Sumatra PSC 70% Vv Production
senoro-Toill. e o 30% Production
Central Sulawesi
Block A, o )
Aceh PSC 85% vV Production
South Sumatra, .
South Sumatra PSC 65% Vv Production
Rimau, pPSC 5 ’
South Sumatra (gross split) 60% v Production
Lematang, o ]
South Sumatra PSC 100% Vv Production
Tarakan, PsC .
Kalimantan (gross split) 100% v Production
Bangkanal. psC 70% N Production
Kalimantan
Simenggaris, PSC JOB 625% Production
Kalimantan
West Bangkanai, .
Kalimantan pPsC 70% Vv Exploration
Amanah Block, 5 ’
South Sumatra PSC 40% Vv Exploration
Karim Small Service 5 :
Fields, Oman agreement 58.5% v Production
Block 56. EPSA 5% Development
Oman
Block 60, EPSA 20% Production
Oman
Block 48, EPSA 20% Exploration
Oman
Block 9 Malik, PSA 2125% Production
Yemen

MEDCOENERGI (7

Grissik Plant, Corridor Block, South Sumatra

Corridor Block,
South Sumatra 126 mboepd (gross)

Corridor is the third-largest gas producer in Indonesia, with the gas sold
under long-term contracts to high-quality buyers. Corridor produced gross
average of 126 mboepd (gas 676.9 mmscfd and oil/condensate 4.7 mbopd)
or 58 mboepd net (gas 311.4 mmscfd and oil/condensate 2.2 mbopd).

Corridor PSC is currently executing various facility optimization and
programs to protect the base production and unlocking additional reserves.
Through Transasia Pipeline Company, MedcoEnergi also has a minority
interest in Transportasi Gas Indonesia, owner and operator of the gas
pipeline network that supplies customers in Central Sumatra, Batam and
Singapore. The Company is progressing CCS studies at the Gelam field,
which has suitable reservoirs for CO, storage.



Company Profile

MedcoEnergi owns and or operates 10 offshore assets - 5 in Indonesia and 5 abroad

Oil & Gas — Offshore

in Thailand, Tanzania, and Mexico. 4 are production assets.

Type of Participating

Assets Contract Interest Operator  Status
South Natuna Sea,
Block B, PSC 40% Vv Production
Riau Islands

Peluang and

Maleo fields pPSsC 67.5% N Production
Madura
Offshore,
East Java Lo

Meliwis field oo 775% N Production
Sampang. o, .
East Java PSC 45% Vv Production
North Sokang, . ’
Riau Islands PSC 100% Vv Exploration
Beluga, o i
Riau Islands pPSC 100% N Exploration
Bualuang B8/38 . .
Block. Thailand Concession 100% N Production
EA'OC.“O' pSC 20% Exploration

exico
Block 12, psc 20% Exploration
Mexico
Block 1" PSA 20% Development
Tanzania
Block 4.' PSA 20% Development
Tanzania
10
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Belida Platform, South Natuna Sea Block B, Riau Islands

South Natuna Sea
Block B, Riau Islands 33 mboepd (gross)

MedcoEnergi is the operator of and holds a 40% interest in the South
Natuna Sea Block B PSC. This consists of 15 offshore platforms, 3 producing
subsea fields, 1 floating storage and offloading unit (FSO) and one of the
most sophisticated floating production, storage and offloading (FPSO) units
in the world, Belanak.

In 2024, the average production from South Natuna Sea Block B was 33

mboepd gross (oil at 9.8 mbopd and gas at 122.6 mmscfd) and 13.2 mboepd
net (oil 3.9 mbopd and gas 49 mmscfd).
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@ Power

MedcoEnergi is a leading operator of clean and renewable energy in Indonesia
through its subsidiary Medco Power Indonesia. Medco Power owns and operates
16 gas, solar PV, geothermal, and mini-hydro IPPs (both operating and under
construction) and provides Operation & Maintenance services for its own and
third-party power plants across Bali, Batam, Java, Sumatra, Sumbawa, Timor, and
Sulawesi.

Power Capacity & Generated Sales

Power Plant Location Effectiv? Gl:oss Sales (Gwh)
Ownership Capacity (MW) 2024
Gas-fired IPPs
Mitra Energi Batam Riau Islands 42% 85 554
Dalle Energy Batam Riau Islands 48% 85 617
Energi Listrik Batam Riau Islands 43% 76
E;‘sg;:;["k Batam Riau Islands 43% 39 52
Energi Prima Elektrika South Sumatra 56% 12 72
Multidaya Prima Elektrindo South Sumatra 51% 12 75
Singa South Sumatra 100% 7 -
Medco Ratch Power Riau Riau 51% 275 1418
Total Gas-fired IPPs 591 3,277
IPPs
Pusaka, Mini-Hydro West Java 100% 9 44
Cibalapulang, Mini Hydro West Java 70% 9 31
Sumbawa, Solar PV gisgtg':‘;':a 50% 26* 42
West Bali, Solar PV* Bali 50% 25* - lien Geothermal, East Java
East Bali, Solar PV* Bali 50% 25 -
Sarulla, Geothermal North Sumatra 19% 330 715
ljen, Geothermal* East Java 51% 10 -
Bonjol PSPE, Geothermal** West Sumatra 100% 60 - .
Samosir PSPE, Geothermal™  North Sumatra 100% 40 - I]en Geothermal,
Total Renewable IPPs 634 831 E 11 0 Mw
Total Power Generated Sales (GWh) 4,108 aSt Java
Operation & Maintenance Location Capa(:;toysiMW)
Sarulla, Geothermal North Sumatra 230 Medco Power is committed to advancing clean and renewable energy
Tanjung Jati B Central Java 1320 and plays a pivotal role in Indonesia’s energy transition towards net zero
Riau Riau 275 emissions. This commitment is underpinned by a strong focus on safety
sulut-1 Unit182° North Sulawesi 100 and operational excellence. In 2024, the company achieved key project
Timor-1 Unit 1* East Nusa Tenggara 50 milestones, meeting its power sales targets, and maintained a strong
Timor-1 Unit 2 East Nusa Tenggara 50 safety record. Total Power sales reached 4,108 GWh, with 20% derived from
ljen, Geothermal* East Java 10 renewables.
Total Operation & Maintenance 2,235
In 2024 we made considerable progressin the geothermal area. We completed
G tallGrossEapasity 5460 the mechanical completion of the 35 MW ljen Geothermal Phase 1 project,
- E:;f';’g’:jg;padtyOfso‘arfao"w with commercial operations commencing in February 2025. Additional
*** Exploration up to 20 MW will be developed in Phase 2.

12 13
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Copper & Gold Mining

PT Amman Mineral Nusa Tenggara (AMNT), a subsidiary of the listed company
PT Amman Mineral Internasional Tbk, is a world-class copper and gold producer
operating the Batu Hijau mine in West Sumbawa Regency, West Nusa Tenggara
Province. Last year, AMNT inaugurated a new copper concentrate smelter and
precious metal refinery.

The smelter is designed to produce up to 222 kilotonnes per year of Grade A LME
copper cathodes and 830 kilotonnes per year of sulfuric acid. Additionally, its
precious metals refinery will yield 18 tonnes of gold bars, 55 tonnes of silver bars,
and other by-products.

Smelter Capacity

900,000

tonnes/year

Gross Reserves

.Beng&te Port, Sumbawa, West Nusa Tenggara

14
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A fully integrated copper & gold
producer - from mining to smelting

Following the inauguration of its copper smelter and precious metal refinery,
AMNT has solidified its position as one of Indonesia’s fully integrated copper
and gold producers. This investment reinforces the company’s leadership
in advancing Indonesia’s industrial transformation.

In 2024, AMNT achieved exceptional results in productivity and production,
driven by the high-grade ore from Phase 7. The Company exceeded its
updated full year production guidance, achieving 395 million pounds of
copper, 803 kilo ounces of gold and 1,925 kilo ounces of silver. AMNT also
set another record in mining productivity, increasing total materials mined
by 2% - the highest volume of ex-pit materials moved since Batu Hijau
commenced operations in 2000.

15



Company Profile

‘ Our Sustainability
Commitment

MedcoEnergi aims to create long-lasting, positive impacts, not only within our
organization but also in the broader community. MedcoEnergi's Sustainability
Policy is built on three core pillars: Leadership of and by Our Employees,
Environmental & Social Development and Local Community Empowerment. As
the foundation that interconnects and strengthens all pillars, our governance
framework encompasses Anti-Bribery & Corruption, Human Rights, Public Policy,
Socio-economic Compliance, Supply Chain Management, and Enterprise Risk
Management, enabling ethical and responsible business practices across our
operations.

MedcoEnergi’s Three Pillars of Sustainability

g Leadership of and by
Our Employees

- People are our most valuable
asset

- Diverse talents with the right
skill set

- Healthy, safe workplace, culture
of mutual respect

Environmental &
Social Development

- Compliance to law & regulation

and aligning with industry
best practice and relevant
international standards

- Zero injury, illness and

environmental incident;
reduction of waste and emission

Local Community
Empowerment

- Leading on social practices and

responsibility

- Regular, open, and honest

engagement with stakeholders

- Community investment in a

strategic, fair, and transparent

manner

- Employee development and - Safety culture, stakeholder

recognition gag and envil - Empower creation of self-reli
stewardship communities

- Personal accountability
- Respecting human rights, in line

 Clear management direction with the UNGP and VPSHR*

%@fﬂ Governance

Anti-Bribery & Corruption (ABC); Human Rights; Public Policy; Socio-economic Compliance;

supply Chain g : Enterprise Risk g

*UN Guiding Principles for Business and Human Rights and the Voluntary Principles on
Security and Human Rights

MEDCOENERGI (7

Top Quartile Among O&G Sector Peers

Our ESG and climate performance has been assessed by the following rating
agencies.

2020 2021 2022 2023 2024
46.9 422
36.7 206 .
2020 2021 2022 2023 2024

1) As of 2024, PT Medco Energi Internasional, Tok. received an MSCI ESG Rating of AA.
2) Sustainalytics measures a company’s exposure to industry-specific ESG risks and their approach
to managing those risk. Disclaimer statement on page 27.

3

Organic Vegetable, South Sumatra

16

Bronang P'akform, South Natuna Sea Block B, Riau Islands
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Our Journey Towards
Net Zero

Our goal is to achieve net-zero emissions for Scope 1 and Scope 2 GHG emissions
by 2050, and for Scope 3 GHG emissions by 2060. Our Climate Change Strategy
is rooted in our vision, mission, and sustainability policy framework. They also
align with the Paris Agreements and the Nationally Determined Contributions
(NDCs) of the countries where we operate.

We are committed to reducing our GHG emissions by adopting the latest
technologies and best practices as well as increasing our efforts to remove
carbon. In addition, our approach to transitioning to low-carbon energy involves
expanding our natural gas portfolio as a transition fuel. We aspire to develop
renewable energy sources to support the realisation of the region’s development
ambitions. We also consider design strategies that enable us to build resilience
to emerging physical climate risks.

CDP - Climate Change Score*

* A CDP score is a rating that
companies receive for their
environmental transparency
and commitment to climate

DlSCIOS@r 2023 2024 ;:ci':'zls-ltge, water security and
2024 '

ACDP

East Bali PV, Bali

18
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Progressing to
a Low-Carbon Future

We recognize the need to intensify our efforts to address climate change
and energy transition. We continue to strengthen our Greenhouse Gas (GHG)
emissions reductions efforts. In the Oil & Gas sector. We achieved the 2025
interim targets from base year 2019 for our Oil & Gas Scope 1 and 2 GHG and
methane emissions reduction. We are also on track to achieve our 2030 interim
targets to further reduce both Scope 1 & 2 GHG and methane emissions for Oil
& Gas operations, and renewable mix installed capacity for Power operations.
We remain on track to meet our interim 2025 and 2030 climate targets across
QOil & Gas and Power operations.

In 2024, we expanded our climate change physical risk assessments to 25
additional assets (qualitative) and completed the quantitative assessments for
Corridor and Riau IPP assets. We also completed the transition risks quantitative
assessment to better understand the potential impact of climate change on
our businesses.

MedcoEnergi Interim Targets

Oil & Gas Methane
Emissions Reduction'

Qil & Gas Scope 1&2
GHG Emissions Reduction’

¥ 20% ¥ 30% ¥ 5% ¥ 37%

2025 2030 2025 2030

REDUCED EMISSIONS UPDATE'

QOil & Gas Scope 1 &2 GHG Oil & Gas Methane (CH,)

@l 30% @ 46>

A $ra 181,727 tcope

initiatives

throughout 2024 estimated peak annual GHG
emissions reductions?

2025 Ongoing Initiatives

Fuel gas reduction program
Flare reduction program
- Well clean-up and testing optimization
Electrifying operations with renewables by installing solar panels

! Reduced emissions from base year 2019
2 Please refer to our 2024 Sustainability Report for further details
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Our People Medco Leadership Behaviors

At MedcoEnergi, our success is powered by a thriving workforce, continuous Passionate in

innovation, and a commitment to sustainability. These three strategic priorities developing self

are crucial to our “Energy for Growth” journey, driving operational excellence, and people

business expansion, and our vision to deliver affordable, sustainable, and competencies; Committed to

reliable clean energy. Empowering people creating long-

Foster to achieve goals, term value
innovation, leading by example, and to be
continuously and promoting accountable

adaptive, learning from to do the right

thing to achieve
business results.

6,300+ 15,400+ 980+ e

ideas.

Employees Contractors Petrotechnical
Professionals

21% 130,000+

Female in Leadership Training Hours

550

Training Subjects

Grow People
/ Capabilities G

INV

DD”U”

Sustain el L1 Take
Growth Corporate Ownership

@@ Values @@

© o

2 O Deliver Foster

7S Results  Collaboration Qfo
Pq

Leapepsuip 855

Think strategically Connect
and pay attention and engage
to detail to deliver stakeholders
quality outcomes; through effective
~ take tough communication
decisions aligned and bring a
with business positive influence
priorities. to others.

@ Professional @ Ethical Open @ Innovative

20 21
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Health & Safety

In MedcoEnergi we prioritize safety and are committed to upholding the highest
standards and best practices across the company. In 2024, we recorded zero
fatalities for the forth consecutive year and reduced tier 3 Process Safety Events
(PSE) by 30% through continuous process safety improvements. Our total
recordable injury rate (TRIR) remained consistently low at 0.16, reflecting our strong
commitment to safety excellence.

Benchmarking Safety Performance
Medco Oil & Gas and Power, Total Recordable Injury Rate 2017-2024

140
120
096 0.99
1.00 *__—-..§“ 092 090
& - 084
~ 077 == -
0.80 072 NS00
060 o=

058059

075
069 .
0.60 o ST 069 5
0.44 0.46
0.40 035 039
031 033033033 () g
021 024
020 015 018 016
BN ..
000 000 000 . 000 ||
2017 2018 2019 2020 2021 2022 2023 2024
I Medco Consolidated W Medco Oil & Gas W Medco Power — OGP Asia/Australasia — 10GP Overall

* 2024 TRIR Consolidated: 0.16, Oil & Gas: 0.10, Power: 0.46. The IOGP is the International Association of Oil
& Gas Producers.
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Creating Opportunities
for Communities

We aim to empower local communities around our operational areas to enhance
their resilience and self-sufficiency. This commitment is reflected in our Community
Development Policy, which is aligned with both the United Nations Sustainable
Development Goals (UN SDGs) and national goals in the operating countries.
Our community development initiatives are designed to nurture local potential
and improve welfare, fostering self-reliant communities. We carefully evaluate
and prioritise community needs, integrating local wisdom into our programmes.

This policy emphasises the following three key focus areas:

‘{’.

Natural
Resources and
Local Wisdom

Community
development
programs are
developed based on
natural resources and
local wisdom within
local communities
to foster sustainable
growth.

24

Community
empowerment
process is aimed to
improve the ability
of communities to
become self-reliant
according to self-and
environmental-
potentials.

Mangrove crab farming, Langir Village, Anambas, Riau Islands

Stakeholder
engagement is carried
out to obtain social
license to operate
and community
development
programme
implementation.

MEDCOENERGI ()

Investing in Communities for
Sustainable Impact

At MedcoEnergi, we believe that our role as a responsible energy
company goes beyond operational excellence - it includes a steadfast
commitment to empowering the communities where we operate. In
2024, our community development programs continued to drive positive
and sustainable change through investments in five key areas: health,
education, environment, economy, and infrastructure. Through inclusive
engagement and long-term partnerships, we aim to build resilient
communities, foster social well-being, and offer our employees a deeper
sense of purpose. Guided by strong ethical principles and corporate
responsibility, our approach creates shared value for both MedcoEnergi
and local stakeholders.

/,‘} " Rumah Pemberdayaan Ibu dan
1551 Mitra Binaan PT Medco E&P Malaka

»
‘-_
—

Jin. Kuta Binjei - Alue le Mirah Desa Ladang Baro, Kec. Julok - Kab. Aceh Timur 24457

Keripik Anggun, Contributing to the Economic Well-Being of the Community
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Disclaimer

MSCI
ESG RATINGS

[ccc[ B [ BB [BBB| A ARA

As of 2024, PT Medco Energi Internasional, Tbk.
received an MSCI ESG Rating of AA.

Disclaimer Statement

The use by PT Medco Energi Internasional Tbk
of any MSCI ESG Research LLC or its affiliates
(‘MSCI") data, and the use of MSCI logos,
trademarks, service marks or index names
herein, do not constitute a sponsorship,
endorsement, recommendation, or
promotion of PT Medco Energi Internasional
Thk by MSCI. MSCI services and data are the
property of MSCI or its information providers,
and are provided ‘as-is’ and without warranty.
MSCI names and logos are trademarks or
service marks of MSCI.

MEDCOENERGI (7

Rated @ﬂ

HOMNGT | SUSTAINALY TICS

In May 2024, PT Medco Energi Internasional, Tbk.
was ranked 22 company in Oil & Gas Producers
out of 294 by Morningstar Sustainalytics in
terms of risk of experiencing material financial
impacts from ESG factors. In no event the
2024 Annual Report shall be construed as
investment advice or expert opinion as defined
by the applicable legislation. The information
contained or reflected herein is not directed
to or intended for use or distribution to India-
based clients or users and its dis i
Indian resident individuals or entiti
permitted, and Morningstar/Sustainalytics
accepts no responsibility or liability whatsoever
for the actions of third parties in this respect.

Copyright ©2024 Morningstar Sustainalytics.
All rights reserved. The information, data,
analyses and opinions contained herein:
(1) includes the proprietary information of
Sustainalytics and/or its content providers; (2)
may not be copied or redistributed except as
specifically authorized; (3) do not constitute
investment advice nor an endorsement
of any product, project, investment
strategy or consideration of any particular
environmental, social or governance related
issues as part of any investment strategy;
(4) are provided solely for informational
purposes; and (5) are not warranted to be
complete, accurate or timely. The ESG-related
information, methodologies, tool, ratings,
data, and opinions contained or reflected
herein are not directed to or intended for
use or distribution to India-based clients or
users and their distribution to Indian resident
individuals or entities is not permitted.
Neither Morningstar Inc., Sustainalytics, nor
their content providers accept any liability
for the use of the information, for actions of
third parties in respect to the information,
nor are responsible for any trading decisions,
damages or other losses related to the
information or its use. The use of the data
is subject to conditions available at https://
www.sustainalytics.com/legal-disclaimers.
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