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@E 1H 2025 Operating & Financial Highlights

MEDCOENERGI EBITDA &

Production& Capex&  NetlIncome Consolidated RG Net Debt Credit &

Power Sales Cash Cost & ROE & RG Debt to EBITDA ESG Ratings

LW I I I EEEEE——

143 |$193mn | s3/mn | $3.96n |$623mn EE; igg:
mboepd |eoner st Moody's : Ba3

6wh | US$/boe wrgiors

First oil lift in June from the Natuna Forel field Amman smelter began operations

ljen Geothermal & East Bali Solar PV COD 2024 Final Dividend of IDR 25/share

Acquisition of Repsol’s 24% Interest in Corridor PSC Active program of share buybacks



@"" Acquisition of Repsol’s 24% Interest in the Corridor PSC

MEDCOENERGI A total consideration of US$ 425 million, completed in July 2025
Transaction Highlights Corridor Asset Highlights

* Increased MedcoEnergi ownership to 70% from 46% * Fully contracted with take-or-pay gas sales contracts to 7 buyers
« US3425mn purchase price funded with 34% cash and 66% debt,  QOperated by Medco, successfully extended the PSC to 2043 under

with an economic date of 1 January 2025 the Cost Recovery scheme
» Immediate production impact ~25 mboepd * Ongoing US$50mn seismic program to support future gas

: , : development over the next decade

» Attractive valuation at ~US$7/boe for ~63 mmboe acquired 2P _ )

reserves « Major Well Projects: Suban Compressor Revamping, Corridor

_ _ N Drilling Campaign (Corridor ACD2X), LTR Gas Development, and

= At mid-cycle price of US565/bbl generates additional EBITDA of Sambar Gas Development

US$145mn in 2026, with US890mn from fixed-price gas contracts

* Installed ~1MWp rooftop solar PV across Suban, Grissik, Dayung,

* Postacquisition RG Net Debt to EBITDA at mid-cycle price and Sumpal areas, reducing emissions by ~934 tC0,e annually
maintained below 2.5x

Mat Production' (mboepd)

2P Rezerves (mmboe)

184
152

107

2025F 2024 024¢
B Existing B 24% Corridor

i M6 Production annualiped Saily rale from § Aogus 2125
2 Coididor raserves scdaased, hased sn the recendsansn report dated 18 Juns 2035
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Operational Performance

MEDCOENERGI

Belida Platform, Block B, Riau Islands




@E 0il & Gas Operational Results

MEDCOENERGI Cost-effectively maintaining production and replenishing reserves

Uil & (Gas Production imboepd) Hd&ﬁa:.ﬂﬂh{ﬂnﬂ[umucl

) IH G
Metrics il 2024

| Production’ 163 160 | 153 = A 78 e o 8
_ - ot S o
0il, MEOPD 403 404 (D) 422 4 M3 7 ’
Gas, MMSCFD 5585 600.1 (7) 6066 (B) 6034
Lifting/Sales
0il Lifting, MBOPD 00 399 0 N4 (3 06
Gas Sales, BETUPD 5264 5617 (6) 5622 (B) 95619
Oman Sonvice Cantract, MBOPD 80 91 1) 88 2 88 "y s0m 203 202 tHae 25 2025 001 02 2023 W24 HM HE N5
Reserves Guid. Guid.
2P Reserve Life Index, years 107 104 3 93 15 104 BB Liguids B Gas Indexed Priced Gas [ Fixed Priced Gas == Realized 0il Price
3-yr 2 RRR, % 1630 1870 {13) 1520 7 1870 0il & Gas Capex (USSmn) Net 2P Reserves, MMBOE
S5-yr 2P FD&A, USSBOE 4 50 7 5S4 (1 &0
g1 493 4383
ESG Indicators™ .
Scope 1&2 GHG emissions, million tCO:e 38
Scope I.&E GHG emigsions intensity (tC0; eq/1,000 TOE HC 203
Production}
s B T wm mes owes M2 M 2% 2021 2022 2023 208 | 1H2024 1H 2025
E&P Recordable Incident Rate (TRIR) 01 Buid.
B 0il & Gas 2% Oman 60 M Liguids M Gas
1§ Inchudies Diman Senvice Contract 31 Basod on the apeational control approac; GHG efers to Groonhouse Gas

2§ ESG Indie sors Bavwe boon esssiad by EY 1or the scope end caléulation methodalagy, plaase rler 1o 7074 Suptasatsliy Bapoi



@‘ Operational Progress on Key 0il & Gas Assets

MEDCOENERGI Maximizing existing capabilities and unlocking reserves potential

Block B

* The Forel and Terubuk fields, inaugurated by President
Prabowo in May 2025, will produce up to 20 mbopd and 60
mmscfd, ~ 30 mboepd’ total.

« Terubuk L onstream, Terubuk M drilling completed expected
onstream in Q3 2025

« PSC Extension application in progress

Bangkanai

« Gross production Phase | facilities 20 mmscfd ramping up to
55 mmscfd with Phase I, targeting onstream in Q1 2029

« PSC Extension application in progress

« Completed ~130km Pipeline Study for 35 bbtud gas offtake to
mini LNG plant in Melak

« Potential to monetize further ~300 bcf uncommitted gas

1) Gross 100% particpating interest
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MEDCOENERGI

Power Operational Results

Metrics mF;t

IPP Sold and 0&M Capacity’'

IPP Sold, GWh 1,994 2105 (5 2003 (0) 4,108
Renewables, GWh 497 422 18 M09 NN 8
MNon Renewables, GWh 1,497 1,683 (11) 1594 (6) 3277

0&M Capacity, MW 2060 19/ 4 195 7 1905

ESG Indicators??

lﬁenu‘;w.ihln installed capacity’ (%) 23

Scope 1&2 GHG emissions (thousand tCO;e) 1,381
Scope 1&2 GHG emissions intensity (1IC0; eg™MWh] 0.5
Power Recordable Incident Rate (TRIR} 0.4

ik Gross 106% participating inlevest and mcludes Sarulla production

2} EZ6 Indic sors eambars have Besn assured by EY: for the scope and caloulation methodelogy, plesss rier 1o 2004 Susiainabibyy Repan

Accelerating growth in renewables power

IPP Power Sold, Gross 100%, GWh Gross Operating Installed Capacity, MW

3,993 4155 4108

2864 2851 2901  g2gy 08

2021

022 2023 2024 TH24 1H2S 2025

Guid.

2021 2022 W23 W0 HM 1HIS

B Renewables IPP I Gas IPP B rr IH 0&M

Power Capex (USSmn) 0&M Power Capacity, Gross 100%, MW

1925 1985

2022 2023

2041 2024 THM 1H25 2025

Guid.

201

2022 023 WM :HM HE

B Renewables 0&M [l 0&M

3 Based an the operational conirnl agpeoach; SHG refers 1o Gaeon hou se Gas
4] Eguity shaie



@‘ Completion of Phase 1 New Power Assets

MEDCOENERGI Advancing Renewables projects to support future growth

" ljen Geothermal

 ljen Banyuwangi, Bondowoso, East Java
« PPA Contract 110MW, sold to PLN

* Phase 1 capacity 35MW

* Phase 2 to expand capacity to 55MW

« COD Q12025

* Project cost: US$140mn

* Medco 51%, Ormat 49%

East Bali Solar PV

» Kubu, Karangasem, East Bali

» PPA Contract 25MWp, sold to PLN
« COD Q22025

* Project cost: US$22mn

« Medco 51%, Solar Philippines 49%
* Phase 2 under review




@‘ Tracking Our Climate Commitments and ESG Performance

E&P Scope 1&2 GHG Emissions'”, million tC02e

30% reduction from Base Year 2019

ACHIEVED

§30%:

e

20019 2020 2021 2022 2023 204 2025 2030

E&P Methane Emissions'? thousand tCO2e

w;“ Base Year 2019

ACHIEVED
Barss
2019 2020 201 2022 2023 2024 2025 2030
Renawable Mix Installed Capacity® (%
1H 2025 Renewables Mix Installed Capacity 27%  AGHIEVED
29% | 8 26% a0 3
W% % gy TR TR L 0%
2019 2020 2021 2022 2023 2024 2025 2030
B Renewable IPP Capacity | Gas IPP Capacity

Basad an s cparational conisl, e leding assats soguied past 119
TP pinina Bl aguy share naisled capacty, Govenment ol Indonasia targal J00% 23% s 3000; 20%
1T ha nusmber i assinad by EYC for the s2ope snd calcolyiies mathodslogy, pleasse feler fo 2028 Sustnanadibity Papon

ARA MSCI
" ESG RATINGS
t'_-’r_"ll ;f_ﬁ'__hl*. cce m  on oo & [N ara
A SR
. A
888 BEB As of 2024, PT Medco Energi
Internasional Thk received an MSCI
BB BE ESG Rating of AA.
MECH Disclaimes S1atpmend
Dec-X May-21 Dec-22 How-23 Maw-24 previdod on page 2

ASEAN Risk Champion
Awards 2025

MadceEnergivas named Runmer-wp in
Category 2 iecognuiing excellihie in
integrated nisk management to addeess
complex business challenges and

O [H Tgmnmg 4

{Drganadad by ERAA, Calogony 2
Companias wath sales tmover >US0 75
milian o 2200 emiplovaes; | of SASEAN

TCFD |

We support

COP Score Report

Llimate Change

Tenpisial
DX
— W
MEDC admitted to:

= |0X LO45 Low Carbon
Leaders since Naow 2022

* ESG Sector Leaders 1DX
KEHATI since Dec 2024

2021Y 2022 2023
MedcoEnergi's
SCOre
0il & Gas
i Extractan &
- B Produetion
& 2
] ~If:'i Asia
< o
B | Global
Ayerage
' Fret timo saparier, Scors nal prutilishod
Londersbhip LAA-] |l g @nfeng cuimeny BoSt prachces
MManagement (B/8-] Teking copedinziad action on chmate Bsues
Awarenass (C/C-) Knowiedge of irpacte om,-amnd of, chmale ssues
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@E Financial Results

MEDCOENERGH Financial resilience with strong EBITDA and liquidity

ZH

= Yo EBITDA (USSmn]) RG Debt (USS bin) and Net Debt to EBITDA!
FFufll E LEEE '[U SS mﬂl 075 Firl '|.:-'_!-_'- ;
163 60 152 49 G
Revenug 1,138 1,234 (8) 165 (2) 2399 'Bﬂf_’_'__.r“. : i
0il & Gas 1096 1,137 (9) 1,043 (1) 2,180 ¥ 1,593
Power 9 8 4 N8 (23) 205 1255 1,272
Services 12 1w 19 4 182 15 BE7 633
Average Realized Price
Oil, UsSboe 5 750 (7)) B0E (14) 78D
Gas, USSMMETL 00 70 (1) 0 () 1A 200 202 2023 2024 IHE 2021 W@ WA 1H TH
24 25
Fixed gas price, US§MMBTU 59 58 2 58 3 58 Fr 1l Il 2H B Gross Debt [ et Debt
Indexed gas price, USSMMBTU 81 93 (8} 100 (9) 100 —= Production {mboepd) —_= RG Net Debt to EBITDA
IPP, e/kwh'’ 38 36 7 36 6 36 Net Income (USSmn) Cash Flows from Oparation (CFO) (USSmn)
Gross Profit 436 482 (10) 451 (3) 933
531 1,220
SGA&A {98} (121} (19) {96) 2 (217} 1,116
Operating Income 33 31 (7} 3/5 (5 [HT %7
EBITDA 622 0 650 (4) 1272 3 723
Net Income 37 166 (78) 200 (81) 367 440 298
0il and Gas 115 149 (23) 165 (30) 315
Power o) (18 98 o) 32 (18) i s
Amman 31) 34 (1% 99 (131 133 2021 022 W23 2 02 HBS 021 W2 NB NW MBS
Services and Others’ 47) 1 - (63) (z6) (63) 8 E'H E
1) RS Net Debt to EBITOA calosbbed Based on roshred ol price {reder to side T 31 Excludes Fael Compoment

R Mt Dbt te EBITOA si mid-cyele pice of USEEShos, 21 25 2027 1 B, HEI 24 X241 ke, TH HIB 330 mend |H 225 19 1) Dthers mel. headguaibers, linancing. sad corporate sfuslments



@‘ Delivering Shareholder Value through Prudent Capital Management

MEDCOENERGI Strong debt discipline and access to diverse funding sources support shareholder returns

Relative Share Price’ Dividend Histurllr (IDR/share) Equiw

* Qutperforming both Brent and IDX LQ45

* Dividend policy driven by performance and
market conditions
l * Continuing share buyback programs

2018 2019 2020 2021 2022 WX 2024 1H 2021 2022 2024 .
3035 Credit

— MEDC IJ Equity — BRENT — IDX LO45 B Finel [ interim » Access to diverse capital sources from
international, regional, and local banks

Access to Capital
« Diversified capital access providing a ready
source of additional liquidity

« Active refinancing initiatives to strengthen
capital structure, maintain funding costs and
expand balance sheet capacity

2018 2019 2020 2021 A 2023 2024
Bank Loan (%) I 10R Bond (%) W USD Bond (%) —— Cost of Debt

1 Source; Bloomberg
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@E 1H 2025 Financial Results and 2025 Post-Corridor Guidance

e 0il & Gas Power B Dil& Gas RG Net Debt ROE
Production  Sales P Cash Cost  to EBITDA

1H 2025 Financial Results

$1 93mn . 1.9x

Oil & Gas : $178mn Mid-cycle Price
Power :815mn USSE5/boe

2025 Guidance

155 - 160 5430mn

mboe pd 0il & Gas : $400mn Mid-cycle price
Power :530mn at USSE5/boe

PSC extensions for Natuna, Sampang, and Bangkanai @ E:;ﬂl;ﬁi:ﬂgrgiﬂéﬁﬂ?;dil::i;?S:ﬁ;:}ase 2A,

_ , Progress expansions for ljen Geothermal Phase 2,
@ Selective portfolio management Batam IPPs, and Bulan Solar PV

Continued dividend payment & debt repayments @Stre ngthen energy transition capabilities
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MEDCOENERGI

Energi Listnk Batam Rrau Islands




@‘ Our Business Strategy is Delivering Long-Term Value

MEDCOENERGI Medco has built a diversified energy and natural resources portfolio anchored in Southeast Asia and the Middle East

0il & Gas Clean Power

Production 155-160 Sales ,300 Production 228 90

GU'dance mboepd GllldaﬂCe GWh IPP Powi GllldaﬂCB Mibs Copper Koz Gold

70/30 | 50/50 19,805 | 18,522

ljen Geothermal East Bali Solar PV Tonnes Production Tonnes Sales
Phase 1

% of Gas/Liquids % of Indexed/Fixed Price Onstream in 2025 Smelter & Refining Operations in (2 2025

Onshore Offshore Operated Operated Solar PV = 2 ‘] (y Medco's Ownership
Production Assets Production Assets Gas-Fired IPPs Geotherma!l IPP PP 0 Stake in Amman Mineral

483" wusor Net2pReserves |ME] 9GA2 GWh PP Power Sold 23.4° o Copper Reserves
1,01 1 ]mmm gﬁéfﬁ'yg&gem 27 %2 ?ni?:m%btlieamizity 3273 Moz  Gold Reserves

1} Reserves & Resources postion as of 30 Jun 2025 3) JORC Code comphant reserves estimates as of 31 Dec 2004
2) YH 2025 results

18



@E

MEDCOENERGI

Diversified Oil & Gas portfolio across Southeast Asia and the Middle East

@ Production Fipeline
# Development — Wast Natuna Transpartation System
@ Explaration — Grigsi- Batam-Singapode

ey Chrussai- Dusi
. Block A B Beluga 1L
¢ Corrador 1. Morth Sokang 12
3. Bouth Sumatra Region B.  Sampang 13
4. Amanah 5. Madura 14
5 South Natuna Sea Block B 10. Simenggaris 15.

16 &

Tarakan 16. Block 10 & 12, Maxico
Wast Bangkana 17. Block 1 & 4, Tanrania
Bangkana i8. Block 3 Malik, Yeman
Donggi-Senora LNG

Senoro Tl

® 18

17 & 'Efl' 149
-

19. Block 48, 56, 60, & K5F, Oman
20. Onshore Receiving Facility, Singapare
21. Bualuang, Thadand
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MEDCOENERGI

Power and Mining portfolio

O N -

-y o —

® Instalied

Development
Exploration

Cogper b Col2
Moy
Sarulla Geothermal
Samosir Geothermal
Riau Gas-fired
Bonjol Geothermal

e~
2 . iR~
T =

1 12

@® Production
® Development

Exploration
5. Cibalapulang Mini-hydro 9. ljen Geothermal
6. Pusaka Mini-hydro 10. East and West Bali Solar PVs
7. DEBMEB & ELB Gas-fired 11. Sumbawa Saolar PV
8. EPE & MPE Gas-fired

12. Batu Hijau
13. Elang
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MEDCOENERGI

Amman Mineral Statistics

Copper Gross Reserves & Resources (Blbs)  Gold Gross Reserves & Resources (Moz)

Mining Operations

Copper lin concentrate)

Production, Mibs §9.2 2356 (62) 3IM9 3120 277 351
Sales, Mibs - 1726 (100} 2885 3037 (5) 26.4
5.3 130

Average Realized Price (nett), 16.5
USSIh 45 (1000 42 38 10 5.6

Gold (in concentrate) Reserves Reserves & Resources Reserves Reserves &
Production, Koz 96 4949 (BB) 8027 4635 73 Resources
Sales, Koz - 3442 (1000 6113 4546 234

Average Realized Price [nett),
US$/oz 2,263 (100} 2397 15948 23

Smelting and Refining _

Operations Copper Production (Mibs) Gold Production (Koz)

Coppar Cathode
Production, tonnes 19805 - = = . -
Sales, tonnes 18522 - 478 464 i 731 -
Average Realized Price [nett), 395

i - el o =
USS1h
312
Refined Gold 288 i bas 268 6

Production, oz . . . s | 3
Sales, 0z - - - . . - 142 130
B 132 156

Average Realized Price [nett), : n
US&1h = -

B Elang Batu Hijau

20162017 2018 2019 2020 2021 2022 20232024 1H 20162017 2018 2019 2020 2021 2022 2023 2024 1H

2025 2025




@E Financial Statistics

hesacss - & 02 2025 vs S 1+ 2025 vs
Metrics 2024 01 2025 2075 TH 2024
Ak A%

Average Realized Price

Oil 798 g1.9 78.1 120 12.2 66.7 (19) 8) B0.a 69.5 (14
Gas 1.0 10 1.0 1.1 7.1 6.9 12} (3) 10 1.0 (0}
Revenue _ - -

Consolidated 556 509 618 616 560 578 (5} 3 1.165 1,138 (2}
RG 502 545 570 574 511 526 (3} 3 1,047 1,037 (1)
Gross Profit

Consolidated 233 219 228 254 229 207 (6] (10 451 436 (3
RG 215 200 212 235 210 178 (11) {15) 415 388 (6}
EBITDA

Consolidated 328 322 330 293 332 291 (10) (13) 650 623 4)
RG 37 310 320 284 3 270 (13) (16} 627 592 (B}
Net Income 73 128 72 94 18 20 (85) 1 201 37 (81)
Cash & Cash Equivalent’

Consolidated a7 653 672 Ba7 876 883 35 ] 653 883 35
RG 370 024 o417 9B6 a7 709 35 1] 524 109 35
Total Debt

Consolidated 3310 3,238 3,321 3,300 3.430 3.458 T 1 3,238 3,458 7
RG 2,835 2,110 2,753 2,745 2,829 2,840 ] 0 2,110 2,840 5
MNet Debt to EBITDA

Consolidated 2.2 20 20 2.2 19 2.2 10 15 2.0 21 4
RG 1.3 1.8 1.7 19 1.7 2.0 12 19 1.7 1.8 3

I Cash & Cash Equivalant inchedes redricied cash m banks
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PT Medco Energi Internasional Tbk
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JI. Jend. Sudirman, Jakarta 12190

Indonesia

P. +62-21 2995 3000

F. +62-21 2995 3001
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Website : www.medcoenergi.com



